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1

The directors present their report on Northern NSW Football Limited for the financial year ended 31 December 2023. 

Directors details 

The following persons were directors of Northern NSW Football Limited during the financial year, and up to the date of this 
report: 
Mr Michael Parsons Chair 

Director - Professionals Real Estate Harrington 
Mr Mark Trenter Deputy Chair 

Business Owner 
Ms Lauren Edwards Director 

Lawyer 
Ms Lisa Evans Director 

CFO - Home In Place 
Mr Paul Sandilands Director 

Registered midwife at Tamworth 
Mr David Willoughby Director 

High Voltage Services Manager - Crown Technologies Pty Ltd 

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated. 

Principal activities 

The principal activity of Northern NSW Football Limited during the financial year was the promotion and management of the 
game of football throughout the region of Northern NSW. 

No significant changes in the nature of the Company's activity occurred during the financial year. 

Long term objectives 

ENJOYABLE FOOTBALL EXPERIENCE
Offer the best experience across all levels of football for everyone involved to grow the game. 

STRATEGIC PRIORITIES: 

1. Establish a Football environment that encourages and drives female participation; 

2. Develop and deliver relevant Football products that meet the marketʼs demand; 

3. Minimise barriers to participation to ensure an accessible and inclusive Football ecosystem; 

4. Cultivate a respectful and positive Football experience; and 

5. Support clubs and enhance facilities to increase capacity of the game. 
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ABN: 80 001 887 467 

Statement of Cash Flows 
For the Year Ended 31 December 2023 

The accompanying notes form part of these financial statements. 
9

Note
2023 

$
2022 

$

CASH FLOWS FROM OPERATING ACTIVITIES: 
Receipts from customers   9,292,219  9,377,019 
Payments to suppliers and employees   (9,505,693)  (8,719,939) 
Interest received   206,226  16,662 
Finance costs  (3,783)  (14,266) 
Net cash provided by/(used in) operating activities 21  (11,031)  659,476 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Proceeds from sale of property, plant and equipment   33,090  1,331 
Purchase of property, plant and equipment   (55,036)  (92,753) 
Decrease/(increase) in short term deposits   (5,488,947)  (187) 
Net cash provided by/(used in) investing activities  (5,510,893)  (91,609) 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Payment of lease liabilities   (40,428)  (17,869) 
Net cash provided by/(used in) financing activities  (40,428)  (17,869) 

Net increase/(decrease) in cash and cash equivalents held   (5,562,352)  549,998 
Cash and cash equivalents at beginning of year   7,216,361  6,666,363 
Cash and cash equivalents at end of financial year 6  1,654,009  7,216,361 
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ABN: 80 001 887 467 

Notes to the Financial Statements 
For the Year Ended 31 December 2023 

2 Material Accounting Policy Information  

(d) Property, plant and equipment  

13 

The depreciation rates used for each class of depreciable asset are shown below: 

Leasehold Improvements  3-40 years 
Plant & Equipment  3-20 years 
Motor Vehicle   3-7 years 

(e) Financial instruments  

 Financial assets 

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, 
depending on the classification of the financial assets. 

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash 
and cash equivalents in the statement of financial position. 

Trade receivables are recognised initially at the amount of the consideration that is unconditional unless they 
contain significant financing components, when they are recognised at fair value. The Company holds the trade 
receivables with the objective to collect the contractual cashflows and therefore measures them subsequently at 
amortised cost. Trade receivables are generally due within 30 days from the date of recognition. 

Impairment of trade receivables and contract assets have been determined using the simplified approach in 
AASB 9 which uses an estimation of lifetime expected credit losses. 

The amount of the impairment is recorded in a separate allowance account with the loss being recognised in 
finance expense. Once the receivable is determined to be uncollectable then the gross carrying amount is 
written off against the associated allowance. 

Where the Company renegotiates the terms of trade receivables due from certain customers, the new expected 
cash flows are discounted at the original effective interest rate and any resulting difference to the carrying value 
is recognised in profit or loss.

 Financial liabilities 

The financial liabilities of the Company comprise trade payables, bank and other loans and lease liabilities. 

(f) Impairment of non-financial assets  

At the end of each reporting period the Company determines whether there is evidence of an impairment 
indicator for non-financial assets. 

Where an indicator exists and regardless for indefinite life intangible assets and intangible assets not yet 
available for use, the recoverable amount of the asset is estimated. 
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Notes to the Financial Statements 
For the Year Ended 31 December 2023 

15 

3 Critical Accounting Estimates and Judgments  

The directors make estimates and judgements during the preparation of these financial statements regarding 
assumptions about current and future events affecting transactions and balances. 

These estimates and judgements are based on the best information available at the time of preparing the financial 
statements, however as additional information is known then the actual results may differ from the estimates. 

The significant estimates and judgements made have been described below. 

 Estimation of useful lives of non-current assets 

The useful life of property, plant and equipment and lease assets (where useful life is greater than the lease term) is 
initially assessed at the date the asset is ready for use and reassessed at each reporting date based on the use of the 
assets and the period over which economic benefits will be derived from the asset. There is uncertainty in relation to the 
assessment of the life of the asset including factors such as the rate of wear and tear and technical obsolescence. The 
estimates and judgements involved may impact the carrying value of the non-current assets and the depreciation and 
amortisation charges recorded in the statement of profit or loss and other comprehensive income should they change. 

 Impairment 

The Company assesses impairment at each reporting date by evaluating conditions specific to the Company that may 
lead to impairment of assets. Where an impairment trigger exists, the recoverable amount of the asset is determined. 
The Directors have assessed that no impairment of assets existed at 31 December 2023. 

 Provision for Estimated Credit Losses 

The collectability of trade receivables is reviewed on an ongoing basis. An allowance for estimated credit losses is 
established when there is objective evidence that the company will not be able to collect all amounts due. Management 
uses its judgement in determining the level of provisioning, taking into account the historic analysis of bad debt trends 
and the prevailing economic conditions. 
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13 Other Liabilities  
2023 

$
2022 

$

CURRENT 
Contract liability - Sponsorship revenue  64,302  65,101 
Contract liability - Registration fees  74,746  30,995 
Contract liability - Grants and funding revenue  177,165  280,638 
Contract liability - Others  27,098  79,768 

 343,311  456,502 

NON-CURRENT 
Security deposits  44,813  44,813 

 44,813  44,813 

14 Provisions  
2023 

$
2022 

$

Current liabilities 
Long service leave  113,405  37,045 
Annual leave  236,653  172,445 

 350,058  209,490 

Non-current liabilities 
Long service leave  41,900  82,128 

15 Reserves  
      

General reserve & 
funds from 

incorporated body 
$

NNSWF 
Facility Fund

$

LMRFF Assets 
replacement 

reserve 
$

Total 
$

Balance at 1 January 2023 62,193 245,622  5,200,000  5,507,815 

Total 62,193 245,622  5,200,000  5,507,815 

Establishment of the LMRFF Asset replacement reserve 

The Board and management of NNSWF have sought to establish a LMRFF assets replacement reserve as part of 
prudent financial management practices for the cost of replacing the working assets of Lake Macquarie Regional 
Football Facility. This LMRFF asset replacement reserve of $5,200,000 is for funds required for the resurfacing of the 
synthetic pitches across the 12 fives courts and the 2 main pitches. In addition it includes a reserve for fives 
surrounding boards replacement and Grandstand remediation works. Capital works will be performed when assets near 
the end of their estimated useful life in future years. 

The NNSWF Facility Fund of $245,622 is generated from a levy applied to player registration and is distributed on a 
merit based system. 

A general reserve and funds from incorporated body make up $62,193 of the remaining reserves. 














